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BETHLEHEM STEEL
EARNS $14,468,835

Relations With Labor Not Im-
| paived by Wage Cuts, Says !’
1920 lh‘p{rrt.

The Bethiehem Steel Corporation made |
| publie yesterday Its pamphiet report for |
{1820, No shange |s discloged In thel
company's final income flgures for tho-
yeut from the prelimlnary siatement
glven out earller in the year by B G.
(irace, presldent, and Ita net earnings of
$14,408,835, or $318.45 a share on [ll
ennunon stoek, renorted in tha cu!larl
statoment are shown hy the rpevised
puniphlet report to have bean corréot,

A mmterial reduction In the ':»rvﬂl
employed by the corporation, as well &s|
a rveduetlon In thelr wages, hns lLean |
made by the corporation, but Its rela- |
tions with its employeas have not béen

impalred thereby, according to ths re-
port, which Is signed by Charles M.
HSchwahb, chulrman, and Bugene 4. Grace,
preasident.

“Through the medium of the em-
ployeea' reprosentation plan in the plants
of the oorporation,” thelr report de-
clures, “relations with employcas have
| continued on A satisfactory basis. The

| rapld contractlon In the volume of busl-

of pll products have hocessitatedyn very
Taree decronse In the number of &n-
plovees, togulher with s reducstion o

In this readjusitoent renrs
the esmployees huave et

| WHEQ I.lT.'.&
| rentatives of

| tlve apieit”

|  The featurs of the report glven wut
| yesterday was the balance sheet, which,
| although 1t showed a very sharp decline
Iin the corporution’s cash position at the
| cloge of the year, disclosed a surplus of
| current assets over current Habilitles of
mnre than §77.000,000. The following
table showa the salient features of the
company's 1920 balance shent, compared
with that of 1919

ASSETS.

Property account,

Truate RO o.r||
oniingont assets,
| Hevuritles, loe,  read
I ooatate  mortgages. 4100401
| Tnventories ........ 0,008,078
Accounts and notes
recelvable ....00  SO,0606.004 27,506,002
| Markotnhie I'i!f'lll‘ill(-l
Including Treasury
Certificates ...... 12,800,502 52,504,000
Cash for coupous
| . payabla .....- 1,180,780 1.104 010
L= A e R T 170,006 14,100,083
| LIABILITNTS.
\Notan payabls, . . §2,000, 2,211,728
| Aceaunts pn:rl.blr . AR ORL S0T
| Ackrued  Intarest, 1 10
Heuarves 170,443
| J\pnrnnrlntpd -umhm 'ﬂ nnnnm
Upappropriated sur-
PIER . ooviivainenss 10,286,780 10,504,810

During tha year the coinpany pur-
chused and retired bonds of the face
valus of $7,027,500 wt & cowt of $6,012,.-
771. The balance in the elnking funds
for the retlrement of those honds at the
end of the year stood at $510,200, The
summary of the surplus account since
the formation of the company in 1805
shows that Its total net earnings for
that period ware $317,708,983. Of that
amount  $165,787,872° was  Interest
charges, dscounts, speclal reserves and
deprealation and $41,174.825 was pald
in cash dividends and §50.000,000 in
stogk dividends, The sum approprizted
for and taverted In addittens to prop-
orty and working capital agmgregalod
£70 000,000, lcaving an unapproprinled
surplus of $10,828,788 at the ¢nd of the
TOAL,

HARRIMAN HEADS FIVE LINES,

Becomes Clnlvman of Boavds in
Yenterday's Hlcetlons,

Wiillam Avarill Harriman was electad
yesterday chalrman of the boards of the
Amerlean Hawallan  Steamahip Com-
pany, the Amearican Ship snd Commeree
Corporation, the American Ship and

| Commearce Navigation Company, the
United American Lines, Ine, and the
| Merohant Shipbellding l‘arpnrnriﬂn

| "R, M. M. Robinson wan elected pres-
dont of the American Ship and Com-
meres Corporation and of the American
Ship and Commerce Navigation Cem-
pany. Henry Dearborn waa elected
peesident of the Ameriean-Hawallan
Steamsahlp Corporation, in which office
he will succeed hin father, G. 8 Dear-
born. J. D. Tomlinson, who has been
operating manager of the United Amaer-
fenn Linea, Tne., has been elected viee-

Talks

To Investors
5

A cevnmy Aco it was difficult
for muy ipvestor to purchase
many sofe and well protected
stocke or bonds. The lst to
chooss from was very small, and
the good omes were fow and far
bet veen.

NoOWADAYS, MANY THOUSAND lssucs
of bonds and stocks, of every
degrre of security, can be pur-
chased in any of the financial
markets. Dut with the increase
tn quantity, the difficultics of
selection have equally inereased.

Wrrnort ivvesnicatron, there is
risk in hlnhag any investment

urltzu o do not Lbuy shocs,
or olot or jewelry, or auto-
mobiles, or houses without ex-
amination. If @ merchant, we do
not gi e credit without ascer-
taining the rating of the buyer.
1f a bank, we do not buy paper or
make a loan without knowing
the rating of the a pplicant.

Nor sq0vLD AN 1N ESTOR purchase
any bond or stock until he has
ascertaioed the rating on that
band or stock, Tt is just as fool-
ish to buy or own a securlity
without know!ng its rating. as it
i% to by o horse without loeking
at its teeth,

Tarse ane avorr s0,000 di¥ferent
insiies of hosds und atooks which
i ||||.r:nti in the American fis
naneinl r\muh.r-l;. nnd you can
ascertain ‘the investment eating
of any or all of these different
Insures if you wish.

Let us tell you something about
our system of investment rat-
tnps, which are psed by thousands
of American investors,

Moody's Investors Service
JOMS ROODY, Fregiden

85 Naspaun Stient New York. N Y.

ROSTON POLLAGELPIIA LHILAGG
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neszs wad the decline In the murket prices |

| the management In a fair and coopera- |

COLORADO FUEL NET
EARNINGS G.‘UN 41 P. C.

Reports .’2 167,490 Increase |
in 1520.

Bgecinl {;un;m fo Tiim New Yorx Iluur_p,|

31, —Net enrnings of
atdo

Dexver, March
25,486,492 weore made by the Coloy
Fuel and Iron Company In 1020, ae
ing to [ts annual report sent to Ila st
holders in anticipation of the
moeting held yesterdny in Danver.

'F|:,.ti

|amount (s an Incraase comparad with tha!

company's 1419 net earnings of §U4,167
490, or approxinateiy 41 per cent. Iu
Eross recelpts In 1020 wore 351, ﬁl"l*l‘.:
an Increass of $17.407685, while opera
Ing expensas, totalling §46,346,320, |
| cronsed $15.240,100, After thxos, depre-
clation, Interest and chargs offs againat
Inventory there was o surplus of
$1,288,608, which wans reduced to §09,-
su by payment of dividends of $160,000

n the company’s proferred stovk and |
‘l 026,00'% on Its common stack.

The balance sheat of December 51
chowsd that the company had on that
finte current aguects of
Ing $20,000173 In »xq
ourrant llabilities of 22

In his statement T [-‘.
dant of the sompany, says: “Thera has
been no renewnl of buying of steal on
the part of the general trade, though
rall contracts already made will keep
and rall mill running closs to capacity
well beyond the middls of the eurrent
year, Becauss of this favorable condi-
tlon as to rail orders the ateel plant waa
operating (December 21, 1920) at some-
what above two-thirds of it aggregute
capacity.

“Expenditures In all Mnes nre belng
kept down to netusl necessitics and
many econtmies have begn applisd that
for some time past hilve pot becn poss
s ille

RUMANIANS LOOK
T0U.S. FOR CREDITS

Banker Says Nation Is Poten-
tially Richest Country
in Earope.

of

b e
00 414

Aristide BElunlk, director of the Fanea
Marmorosch, Blank & Co, tha lurgest
bank in Eastern Burope, and who 15 now
in tha Unlted States establishing
branclies of his institution in New Yaork
and other Amearican citles, eald yes-
terday that Humanin Is potantially ths
richest country in Europe.

“Her resources” he continued, *in
minerals, olls, forests and other prod-|
uets of the eoll are beyond eomputation.

“Agriculturally Rumania 18 the gra-|
nary of Burope and under normal condl-
tlons 1= capibla nat only of supplying her

surplus left as a result of her annual
harvesta to absorb all of the eountry's
Indebtedness Inourred by particlpation
in the war. But for |aclt of foreign
money and necessary machinery with
which to take her products from the
ground  our progress toward economic
independence in being retarded.
“Naturally, In common with practl-
cally every other world nation, Ru-
miania loaks toward the Tnited States
for the necogsnry assistance. We nead
to-day more than anything clae cotton,
raftway supplles snd machinery of all
sortd to equip and devélop our mines
and Implements 1o equlp our farms. Hy
supplyving Fumanin'e needs in raw ma-
térfala and wrihinery and by extend-
ing the nacessary credit over s period
say of from live to six years to enable
us to miy for them lhrough our own
mroductive efforts the Unlted States
would be tnking a long &tep toward o
resdjustment of weorld conditions.
“Assuming that the 1nited States
would he willing to extend tn Rumania
the necessary money or credits, there
fe no doubt of Rumahin's ability to
pay. The averaze grain crop prodused
in ‘one notmal year in excrss of our
own domestic needs mora than squals
in wvalue the whole of Rumania's for-
clgn debt. The average vearly vield ax-
ceednr cleven million tons of grain. Ap-
proximately flve milllon tony Is econ-
sumed at home. Thus stx million tons
ure avallabla for export. But unfor-
tunately for the present wes losk the
necessary funda to put our resources
to work at thelr full capacity. Tn 199
many producta would have left for for-
eign ports but factories have beon
foreed to remain idle owing to lack
of eguipmient und flelde cannot be tilled

anntial |

4,400,587, b |
total |

Walborn, presl- |

own needs [n foodstufMe but has efiough |

r
|
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THE WEALTH OF THE SOIL

cA Bank For The Builders of Business

A Friendly Trust Service

The same neighborly and |
friendly attitude which has
characterized our banking
service for the firms of the
Central Mercantile District
marks the service of our
Trust Department. We in-
vite you to avail yourself of
these facilities.

GARFIELD

NATIONAL BANK. ;

23rd Street where Fiftl) Avenue crosses Broadway

-

1l

1

The wealth of the soil is intrinsic, and it is
from the soil that America draws her greatest
strength. Her agriculture is as varied as her
climate. East, west, north, and south a di-
versity of crops springs from her fields and
farm lands—crops that give employment to

millions and food to peoples beyond the seas.

Regardless of how the pendulum of prosperity swings,
the world must continue to be fed, and America will

be called upon with increasing urgency to contribute
her share to the provisioning of mankind.

Concerns whose business it has been to develop and
market the agricultural resources of this country have
received the close co-operation of this bank for a

nﬁ
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.BID AND ASKED QUOTATIONS

| M. ¥. STOOR EXCHANGE QUOTATIONA

To the follawing prices accrurd interest 1s
to be sdded In every vane. |
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| Report Shows Inerease in Net

period of 65 years.
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WE DEAL IN

Cuban-Amer. Sug. 8s, 1931
Deere & Co. 714s; 1931
Gulf Oil 7s, 1933
Humble Oil 7s, 1923

KIELY &- CO.

40 Wall Strect, — NewYork E
Phone = Jolin 6330 :
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SALES GAIN IN1920

Earnings to 83,277,414
During Year.

T T

Total sales of the Westera BElectrle
Company during 1920 amounted to
$206,112,000 in contrast to $135,722,000

I T T O R YT
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Stunmship ﬂnmn"'?r' 1. C. Tabey, viea- | pe supplled the pessnnts, wors no transactions yestordny : Rapry It o in 1918, Thn company’s annual report, ] K Biﬁe; Jr. &_CO- Wlll ‘ French Government Bonds
president of the United American Lines, "Thiz situation 8 principally due to it AdK Tl ANK 4 made publle vasterday, showed not earn- 200 Amerlcan Hawnlisn S, S, | German Municipal Bonds
Inv., has been placed temporarily In|yhe present low value of the loi, | Adams Ex. 29 T Ingas of $8.277.414. Thobe of 1919 were 100 American Piaae Commoen n Bl G st Bords
charge of operations Harrls Liver- . inorapry  adverss  condition  which | Advance R. 1 | iz il e 7 G 25 Cruwell Pablishing Cem. & Prd. | elgium Governm
mora continues as presideant of the| onyg he overeome by furnlshing ma- | 0o pl... e B $5,652,080. Its net earnings in 1020 were o0 Continental !nmw | British Government Bonds
I‘-"“L‘ﬁ *""“"“""“ Lines, Inc. chinery to pensants and agricultural ’\‘!I’Ipr‘\fj‘;“{'{ i e 1 7.% per cent. on the average investment a0 "Z"g ln'm‘;,m'"‘" 'l Argentine Government g:ndl
| e cooperntives, And beyond the agricul- | a4 A Cable.tg 110 b for the year, In 1910 they were 6.9 per 25 Parmers Loan & Trost Stock | Japanese Government nds
| JEWEL TEA SHOWS LOSS. | tural resources of the country are it | A: A ST 2 | cent. Unflied orders at the end of the ||| (25 Gptet Americas tne All Foreign Bonds
| (;}hf:r naturnl .—IIL.h(-yt;c:;Hn.::l 1:“:?:!;{- ..\.? L u. o :.i.::.\eu ARd 43 year aggregatod $82,855.000, fust L1l Nam e s e oreig
Luanual eport Accomnts for m| N0 One can estima 3 Al Sum120 100 | Barnadaiin . 14 g a h-
3 m:e" i e ol resourcos. The most conservative Amal & int 33 100 | do B.. . % % 3 | $800000 aY e end o€ 080 Toe toe J.K. mce,q’l‘.&co. Bought, Sold & Quoted
» v 'y ostimate places the polential value of | A Bk N pf i 50 no|* ; 4
h I Rl = ber of its amployees, the report mald, "
Raymond E. Durbam, president of| Rumanian oll fleids at more than| Lo BESS1H 59 16 = ol 1 | December 51, 1930, was §8080, in con. | Ebente $000 o 6510 Jehu S8 Wall B\ M. ¥,
the Jewel Tea Company, Ine, reported 35'}_-:?-“”;-?;"1""; s Vau L ot v o u.' E.. n Wient 48 :‘: 3 | traat to 27,584 at the end of 1919,
s ¢ should we ssistance from | 4ot 48 0 ! L " . o | ——
E:. s!fit‘kh?ldt?“%ﬂlﬂwfo;sﬂm S the United States with apen arms and ,'«:: C ot L 8y | “Tbia I8 the iargest Aumber over 4l SPECIALISTS
sy e COL of $1,700.938 nd to-] ol promlse of the utmost coopéra-|Am Ot | "7 [the company's Tolla” the report aaid. | FINANCIAL NOTES | .
tnl logses for the year of $2,185.508. : v ‘R‘ £ nedsniity: ¥ndWe Bo. Neatsl. | At ’ 20 | vund probably represents the high mark | - | 43 Exchange Place, New York
I At tie ciose of the year the company im'.t ].': i 10 "'im war l‘l.;ln-llhnhlt wan | AMOOIO pf Brunywin e L:, for romea tme ta come, aa the number I o= = i Fey Tebep HE00-18 M
!vlql;j e :m‘ g ’TIS;nT i “-"“_ ‘..'r-l customar ux" ierinny r..J‘n.- | :". ri,"-"' : U:Jlfn ‘:Inr."l II: ' | 107 | gradually decreasing.” ":"Irr:-’f....il'::;-:b;:;."_‘f:_—::rI:! «.-I"t.r.;’-n‘r:"..hn!ml‘-l
| at .1:;.“'?]!::;‘,‘:,:“:; :f.:;fng:.;r i cipally becaute Clermany wou i grant|A tm Fri Buf H & | ! z | ‘The total capitalization of the ;:;._— Uo., in In charge of lh,..,p:,mn sschange | —————
1" Sinoe the Hrst of Ahid W the nocessary credits. She mignt sell | Am Loo pf.1k | 1e | Dany At the end of the year waa \= | department of Nehenoilal Filedruan & Co,
& \tlm n::” Il‘ e;“:.na }ﬂ::. nr.corrrl::a Us goods it nishet pHioes Liren we covid | ,-\nn : :l-. 4!1 \ 1o - | 040,453 and Hta net working capital l; P 3k 2 O f Philadelohl
Mr. mm, the operations of tis | " Y . A0 asiia, 3 d | 10y 104 42% | that time 868,369,511, In contrast to ne ", MoGevern 6. © Y phia,
buy them sisowhere, but long oredit do pf....108 “ | - 1 4 - 2 i et L arrhara of the Philadelphia Stock Eecrhan R
'.]"Tm:-!“r:” a.::a::;n"m”;a ‘E’i?r"::: Iprl:!]lt. which are of such vital Importance, ine A Shipbldg . 4 75 ¥ ‘t:l I,T' ‘Tfr;" 11}1 ;r:‘i:*nrklng capital of $51,185887 at the ;"“. epaned an office in 83 “"‘"“"{ OBINSON 0-
» PO ol i N L8| \ts our patronage. Necessity may| o pl... Y| Maltisen.,, 15 i6% | wab pr B 1o | end of 1918, the m.ﬂ?’m of J, Barnard Amit ".I'
business wan formerly only twice a o Aiive i o Iha Oemman market, | Ao ek & e nr nsy el Weberen ya -l S — {firm conducts & general brokerage - | 2ot
yoar. The Inventory has graduslly heen | ME8in drive us ﬁ abnttkca . *| A Bt I'y pf 85 B | Muntinttan 6817 1% & tn stocks and Bonds, i Investment Securities
reditcad and purchasing and dlstribution | TUch as we sha allke M:o ‘:’n’nrr !Q; A | Man Meach o 4y # | CONSOLIDATED EXCHARGE. R % s |
mathoda improved untll the company s W ! 1n 1 as et i R. - 6. hATe moved ta - |
ls now in a position to turn fits stook| BANK HERGEE IN BOSTON. |4 9T ot 0 | 18 | o ottiolal advices, mainly by way of | chanee slace. || 26 Exchange Place  New York
ut the rate of four or five times & yenr." AmT & C. 44 oi) ‘ 44 | Bern, clalming declsion for GeTmANY | payy 1 Ourdingr, formarly of Tmbrls & | Members New York Stock Exchangs
g e T T Liberty nnﬂ Fldelity Trast Com- ;:’,‘,1‘{:2} :;rr 3:_—: | *8% lyn the pleblscite wers nn Influonce ol oal (s with the orEmntration af Kelley, t k
|Pn0P‘I1“ F‘I‘DR TIMES SQUARF (0. panies Mny ConvolNate Am WP pf 50 as | the dewnward trond of prices of n{mﬂ- Drnyton & Oo. |
t o » o ¥ - Am Zino pt 264 Wrootw'rth 117 114 | tlea during the final hour of yasterduy s oy < 3 | — = ———— —
|Fu:|[|:.:‘)“""::-m\(‘r \!”rfu’:h??aﬂsql:::u:i.‘:i? Boerox, M. 81.—Plans are under | Ann Arvor. & L l" ‘ "‘:‘“ 1M1 | trading In the Conuo »d Stook Ex- Fpn:ﬂ;rﬁ ’Hi.: h!‘:“lp::"‘"ﬂf‘ !; et
| profit, after dividends and depraciation, | Consideration for a merger of the Lib- ae pt... -“.‘ GGt Went Wo 3 \|| () "0 | ghunge. Hecssstonn In tive Indup- ”:?.r, p'“.q.:":‘* In 170 Yachwm h | I N T T3
{ne $10,831.  The consoldated balwnes | 8Pty Trust Campany and of the Fidellty ,I\r Connt l, e A -|:| ne } . trials avernge ftwo to  thras poainle | Chieago, w1th direct private wiren HARTSBORNE
| ntieat shows cash of $211,000, mocoimts | TPUSt Company by which the accounts | gi.e Tol, 156 16 I CEP & O pf & At tha eutssl numeraus motors, mavines | cago, J. . Trounstine wiil be fla manager, o
roosivable of SSA1.485, notes tecstvahie | OF the lattor, which waa closed by the | e and specinitios were ndv d to high < 1A 4 .l FALES & CO.
0t £17.210 and Inventarics of $4.178.800, | Bink Commissioner several months ago, levels foF this movemen! s tone In T:"'|f‘ "_“::;’ T::u::ﬂt‘.um ,,"-‘:.ﬂht.::r.:n:n : mibers N. Y. Siock Eschange
| Noten poyabla totalied $899,000, trade | WOUld bo vavived, it was learned to-duy. PRODUCE. Bebl o PR jam, 40ci | the ralls was ons of wenkness throughe Rt ol ihe Pranch Miniatey, of 71 BROADWAY
| nocoptances BOTH,MK0, necounts payable | JO™Dh C. Allen, the Bani Comtniesloner, | grades, 54500 aost nant | sut the day, losses in it ETOUP rang«| Finanes, Georges Hebmarn, manager of the |
$250,870 and notes payable to stookhold- | *ald that if the negotlatlond wars con- | Lo ue arirrow, 1080, cholee, 100 Tha, | #r. Eathered i Siate, Pann- | ing from 1 to & per cent company's Paria u\"ﬂ’- s' :‘nn rrw;rrl--lui""‘f! i tlephone TE10 Boewiing Grem
orm 3815,000, In taking inventory $014,- | Summated the motion would be to the ”. rul m“w' 1090, $8.99; wilte kiduey, | Svivanls  wnd . &‘mlwnnfrv Genernd Asphalt was offared down ‘ehw:ri';':hm-mﬂ:i;'.::‘:‘ m":"’_“ Tecop e e L
000 waw written oft for depreciation, ac- | @dvantnge of hoth institutlons. s1d.50 | ritens - antore: . "'\"-;333:“ { L to é1: American Woalen 1M, to GWML . —
cordiug to Jesse Frosilo), president. The ldberty Trust Company is capl- B(‘T‘t‘l’;ll-‘ remmory, higher than e4TA% | iy tg exten % "1 United ftates Stenl 1, to 84 Cructbl| o 4 (440 & Co. are tevutng to bankers
driaienidok tilizad at 600,000 and hoas doposits af- | 1h,, 40" 4o, ; extras, B pcors, AR MWL FOT \Ttw‘- . . old, 180 | 2%, to 8% ; Rapublle 3 to 85, Bathlehemm | o "naw price basis ohart, Ileting all lsaues
BILERE WANTS PROXIES, gregating 84,500,000 (n {ts bonking de- tirats, B0 to B1 soore, 41 G‘i' b RIS, b, * . 150 ibe., | Fteel M 18, to f6y; Haldwin Leocomotive | of United Niates Tm- i riificaten, |
partment and $1,771,000 in ite savings | % "2‘_':"";;:‘,"‘ i W 2 0opa.e | . to 86%: Mexloan Petrolaum B4, to Savannah Sugal-
Continuing his controversy with the | janartment. The Fidelity's fgisres wa""r:'g‘_, ("m "f“._‘ { , Ji B0; Westarn, | 13: Pan-Amorloan 1% to 10k; Teras 'I"M“amon:u l_ t_ern .\'l!!mt‘lhh'-t
Gugpeenbieling egardihg control of the | ahout tho same in the banking Aepart- | i, : §1.7501 . 43y Wi, §I5 and Puoifie Conl and O 1%, to 5% |Das been designa foat. _‘:,:' :f,'l... s
| Atnerhing H\_.-r][' % end Refluing Comi- | mant, with approximately 34000000 {n | he et ! FOULTRY. DRESSEND—FREEH KILLED= | 1*niind States ¥ her 1%. to Ti%: United v i) ",_ } T hpes LAMBORN a co.
| pany, Rarl Eiiees yeaterduy seit (wo lat- | savings deposita r TRy favie te, Mite Lo, | Siaten 1NN 1%, 1 1 Products | Vot 1 Sembers New York Stock Rashanss
f he oomp v stockiinlders o = J ! JaomAte. s b, | O ) 5, to 4, - 3 /
dnted  tiat proxiuss for Uundreds of | - fel gt gy o d v z iyt T . » weourities of | 7 Wall St Rector 6310
e ll: " ]"""" obeiirog POREIGN DIARKETSI ' " ; finke, ‘I.:I-Hn. .‘.' o ‘.i' oy \ [ '.. I MARXIMEM. TOFS . r!u'lll\..':: —_—
ut that, In his oplnloy, = net Anough., | o e e L jewer  grades, - b Hindebaker 1%, 10 2 ; M 3 %0 M 8 5 ~ = o A T——
g e L ORI e m”ﬂrl.. Tt i‘_;l”'}.]igl' gﬂlr ““,_;m' idbiote owar. :k;.d':: ?s}.u' ' i i o .|”!t-r- r-l-ur;nlnlﬂli'll ru).’:;:- U&III:.HH{‘S"(;‘J;! glrs on and nnvl; “:Tr‘l: o at |"- -‘;1'|| - -
v of the steckhiolders tnke suflclent fn- | an ounce; bar gold, 104s, 10d.; money, | B< 10 & a Wic m Bt [ 5 b WiNls Frodtanse i J e Natlonal City Company 0
| tarest I the weltiso of thair company to | B8 per cent.  Dimcount rates——Short | CHEESE-State, whole milk, heid, €200 0 piie, 3 \_ SEAp NG O to 29)4: Endtoatt \n’h?_-_on‘ '?i w:“,ﬁ. —_ Suggcstlons for Investors
| wand us thel proxies for use at the an. | bills, 7 per cent.; throe montha biile, 64 | I8As LA *aSiolec fh, SSWEPEL ST AR | ogune; turkers, vowng, siweds .ﬂlﬂ' e | ?]“LTIT":"';&!'iM?“;h“ _h‘”:, !:::ﬂhnm Lao Goachmied, wanaging sirsctor of || gy e had on request
. X 5 29 7 . 0. PR b8 duckes, Long Inian ¢ ;. Wentarn, - 1] It . U i * 1 . Mllan, N ar|
nunl l-:r"-!ir‘.’wufhn old board may attempt | por cent. Gold premiums at Lisbon, 140, | wclnle, ;ﬂ?““ﬁi:m."ﬂwl"‘ N i, | Th e WAREL W SHSe T ool Pacifle & to 7; New York Central m‘vﬂm‘ﬂlﬂr,"'...'“.‘:"“.:,- the "';'E‘“.;'I d Leach &
lold ever, T dab, Bac. | v " - a . ke I Unilte L 1. |
|m bl PSSR Panie, March 21 —Trading was qul-:"‘wid ',R*""ll -!-I"k-n. IWF:‘*" run, N | P.“. '11“.’ r\',;;w:- “:‘.“"‘:fr; ‘T'-H‘ r;:'l' 1‘.' mn?;’“:::;m b ailaictn l."t_” sttt astment Becurdl ’
| . " v A . " - Irconwin, hels nia, DOGLUS1L 1| gae! 3 - R o a“ ) ( . o e wil ?
LINDIAMDOMA SHOWE SURFLUS, :'-mtlt-« ::m::-::ﬂ!: ’l_:” b IE::;. rr::'-hlt:.::a TR0, 1 MBI dninies, ha e ¥ 1':!{ -:-'w\r. | gimatea 175, to 6% ..'l’:‘ﬂ'f. .' 'n::;n;:‘ F:\-r;‘.mﬁ:‘?«:: '1,:4”.:‘ | g 2 crﬁ:l.:? “z‘”..gm
The veport of (he Indiahbma Refining or L-');!ﬂoﬂ f'fru;r oh t.'ﬂh”r‘hﬂ-nhﬁl l"“; ! 2' T ‘ﬁl’“‘;‘;;'«nl-.»;:wv b il ““:I:‘“- n‘m!:'. gnc-+ Euineas, | e e o e man Nations Bank, raturned from A m-‘:"l.:‘ .’:laﬂl:n Minneapsile
Company for 1920, mads publlc yester- cont. loah, §3 fration B3 caniimes, The "_‘1-'“‘ 55id 100 o | patr, Dhcsigl: abbita, Thi, J9W3s NALTIMORE GAN EARNED An.A2, ;.;,:';:“<“. \I.-‘ [ .-.f‘-‘.--'n‘:]-:-"—':-’
(ay, Hhnes Het ‘!t-'"--m”:-“r charges | 4 ine win quoted st 14 franos 33 ean- | . falr to good, 10019 LIVE STOCK AND MEAT PRICES, The net earningn of the Consolldated A-bibe = e e
' I twx of $066,782, or O i gl 1 aw et
ROTI TR AT, GGl wiF (e stetassdtng | N \ eathored, extras, o hr 5 " 00 u, a8 §10 T eidnggrasc ol Scheibrnd REPURLIC MOTOR HAS DECTOIT, ﬁ-r&\BNiIE & con toi
i I 1 n tored, exiras, o WhRion 10 ' i mors for 1920, nftar charge
pi At o AT YRS THE | GooDY EAR MEETING DEFERIRED [ . e lon and mxen, Aggragated §1 1 Te Fruch  Company UU
g i o 104 ] o1l ) 2 \ 11 (WA on @ AXAn, 0 i f hn Flepub Moto Company
i I [ : ..._|-r1- r' "l’l-;: o o o L RN 1 $0.82 a share snrned on the o rennrts for 1920 8 de after expans 25 Broad 91, Now Yourk
t i ' n A waending | AMRIES, o % . 4 wunves T t M1 tha o iy earn IR barae " ul  Inventory
O e e soaEg, [ ant. W, medaat the ofiosn oF U\ bt : s VN tn) stock. T 1910 the compuny earned | interost and wdpustment wt inventocy | BANK, TRUST, INSURANCE
¥ ' ' " (K 1 s, ross [nen o it o A6, o w 515 b
cofipared with 81,240,113 1u 181e.  In- I'I‘ '"“I' 'I' :[ ﬂ' "l]"rl'll ’Ih;":r' h “T:ﬂ:.} or : ,m:,l::'l" e \.':,r,:[‘,.‘,',:;,. g Rt T T R S ateer iden: b : | to $15. 480,458, ngninst §10.810.817, and | 221 and manufacturing eosts §12,708,« | AND 'NDUSTI‘IAL STOCKS
I tnrest was 3150,044, agai '\:ﬂ 268,285, | day I‘“‘"l 1 ].'I' s : ;Hlll]"d ?rI)r 10‘ :rn Aaie,  PInRrIvAnA ABD  Bensby  Wester sty disandd venla, 18 ;. | exponses and laxes wera $10461,701. | phY, Wxpenses and interast charges ag- | BOUGHT AND SOLD.
|arel  doprecintion 88,594,224, ngulnst | rafinancing plang, e g MOF= | horihary Whites, extpan, 400,i ekira 10 Erremaid pintton, fb.. fopl Doprooistion oharges totailed §1,100,000 gated 30,598,444 and the profit and Telephons 1111 Bread.
$480,861, TIor dividenda u.z 03 wan|ro w. sgein would be posiponed for & | sigs,; m 1 alhered ! .u.-q inr\l!nml wolher®, IB. o . coivassnn “ and the surplus was #4087 surpion wia ALSOANOA
pald, leaving & surpius of $398,930, ‘ t peri * firsts, M.j VG ATRGAS, L—-—

-



